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Daily Metals Bulletin

Fundamental Analysis

m LME : 3M
Changes Spread(Cash-3M)
Open High Low Settlement
Copper 8799.00 | 8900.00 | 9100.00 | 8883.00 | 9065.00 266.0 | 3.02% | 21.00c 22.00c | 8871.21 | 8892.13 | 9483.25 | 9507.92
Aluminum | 2501.00 | 2515.00 | 2565.00 | 2500.00 | 2556.00 55.0 | 2.20% | 17.25c 17.50c rces 2662.67 | 2685.50
zinc 2091.00| 2120.00 | 2195.00 | 2120.00 | 2188.00 97.0 | 4.64% 20.75c | 2145.83 | 2165.08 | 2372.39 | 2389.44
Lead 2309.00 | 2335.00 | 2450.00 | 2311.00 | 2445.00 136.0 | 5.89% +5.75b | 2370.17 | 2346.42 | 2741.14 | 2684.42
Nickel 24150.00| 24400.00|24730.00|24360.00| 24675.00 525.0 | 2.17% -7.00c | 856.67 | 880.00 |26328.89|26348.89
Tin 27875.00| 28000.00 | 28600.00|28000.00| 28355.00 480.0 | 1.72% 51.00c ces 32460.56 | 32477.70
m Official m Warehouse m Vol / Open Interest
- N Warrants Volume} Open Interest
Copper 8896.0 8896.5 8930.0 8931.0 467,800 225 | 443,450 24,350 1,575 1,350 191,258 270,203 ? 2,207
Aluminum 2510.0 2511.0 2526.0 2528.0] 4,711,875 1,325 | 4,388,750 323,125 3,750 2,425 295,680 692,262 | ? 57,583
zZinc 2123.0 21235 2147.0 2148.0 852,575 17,625 | 841,750 10,825 17,875 250 111,749| 236,695 ? 7,323
Lead 2361.0 2362.0 2357.0 2358.0 316,875 575 314,850 2,025 675 100 54,255| 117,061 ? 2,533
Nickel 24470.0| 24475.0| 24490.0| 24495.0 114,018 v 210/ 109,854 4,164 0 210 24,701 94,041 ? 4,948
Tin 28400.0| 28405.0| 28360.0| 28370.0 22,315 UNCH 21,800 515 0 0 8,845 20,336 ? 564
m SHFE / COMEX m Warehouse
Contracts ‘ Close ‘ Changes ‘ Ton ‘ Changes ‘ 1 ‘ 2
SHFE CU 7 66,960 | 67,200 | 66,630 66,840 890 105,465 | ¥ 17,577 123,042 | 128,268
SHFE AL 7 16,600 | 16,645 | 16,545 16,565 v 75 365,169 v 9,077 | 374,246 | 382,966
SHFE ZN 7 16,760 | 16,900 | 16,685 16,780 125 395,601 68 | 395,533 | 394,631
COMEX CU 7 403.60 | 411.55| 402.30 399.85 11.25 + =

m LBMA Precious Metals

London FIX Forward Rates
Contracts
Changes
Gold 1479.44 | 1484.30 | 1499.60 | 1484.30 1493.05 13.61 1491.25 1496.50 |0.14/0.34/0.16/0.36(0.19 / 0.39
Silver 33.57 33.95 35.52 33.85 34.77 1.20 3428.00 3459.00 |-0.50/0.00|-0.50/0.00/0.50 / 0.00|
Platinum 1759.75 | 1760.15 | 1775.50 | 1746.50 1765.74 5.99 1773.00 1753.00 |0.30/0.60 |0.30/0.60 |{0.25/ 0.55
Palladium 714.97 716.63 736.00 716.49 732.00 17.03 731.00 730.00 0.30/0.60|0.30 / 0.60|0.25 / 0.55]

m COMEX Precious Metals

Contracts High ‘ Low ‘Settlement‘ Changes | Volume ‘Open Interest

Gold(Jun) 1480.00 | 1486.50 | 1499.70 | 1484.60 | 1495.80 15.80 190079 252680

Silver(Jul) 33.49 33.98 35.55 33.85 35.10 1.61 81915 63648

Platinum(Jul) | 1761.00 | 1768.10 | 1780.70 | 1751.00 | 1779.90 18.90 5148 32963

Palladium(Jun)] 714.25 | 721.80 | 738.00 | 720.25 737.20 22.95 4138 14522
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LME Price & Inventory

Daily QMCU3, QMCU-STOCKS 2011-02-22 - 2011-05-23 (LON)

Daily QMAL3, QMAL-STOCKS

2011-02-21 - 2011-05-20 (LON)
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Precious Metal & Global Currency

m Gold & Silver

m KRW & Global Dollar

Daily QGCc1, QSlcl 2011-01-31 - 2011-05-24 (NYC)
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Economic Indicators

Date KR Time Country Indicator Period ‘ ‘
18:00 CPI 4 0.6% 0.6% 1.4%
2011-05-16
18:00 3 2.8B 2.0B -1.5B
18:00 ZEW 5 91.5 87.5 87.1
21:30 4 523K 570K 549K
2011-05-17
21:30 4 551K 589K 594K
22;15 4 0.0% 0.4% 0.8%
8:50 GDP 1Q -1.9% -1.3%
13:00 3 -15.3%
21:30 420K 434K
2011-05-19
23:00 4 5.2M 5.1M
23:00 4 0.1% 0.4%
23:00 5 20.0 18.5
17:00 3 -9.5B
2011-05-20 23:00 5 012.0 -11.6
0.1% 0.1%

Daily Commentary
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. Macquarie Commodity
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