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08t 98 2IHAEN(Z DFCHH| 31=tE) R
/e &8 9/12:1,1088/$ — 12/5:1,4758/$ (33% 3I2}) 7/29:1,0648/$ — 8/19: 1,088/$ (3.2% ot2!)
=M 2N AT 9/12: $123/2 — 10/31: $64/E (48% i) 7/29: $184/E — 8/19: $185.5/E (0.8% 45)
2H AU 9/12: $450/2 — 11/14: $210/E (53% 5}2}) 7/29: $488/F — 8/19: $498/E (2% &3)
=A S2LIHA 9/12: $1,130/F — 1/23: $355/E (69% 5I2}) 7/29: $680/= — 8/19: $705/E (15% &5)
=H ®II1S7H4 9/12: $7,096/= — 12/30: $2,812/ (60% 5I2) 8/1: $9,827/F — 8/24: $8,832/F (10% 5}24)
=H LZ7HA 9/12: $18,925/F — 10/24: $8,810/F (53% of2) 7/29: $25,080/€ — 8/19: $20,820/F (17% 5l21)
BYS5AS 7t 9/12: 5,266pt — 10/27: 2,702 pt (49%3512) 7/29: 7,482pt — 8/25: 6,249 pt (16%512)
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Ol=d Zn[E (Yatus) BoiAE (AHY) Nucor (#2tU$) ZAD (Mo

&y Hejolel  HHo|AE [MEY Aol A0S [MHEY gejolel  HYO[AE |HENY ol HHo|AE
1Q.08A 29,809 3,614 12.1 2,135 224 10.5 4,974 733 14.7 6,066 1,274 21.0
2Q.08A 37,840 6,621 17.5 2,954 447 15.1 7,091 991 14.0 7,458 1,885 25.3
3Q.08A 35,198 7,166 20.4 3,268 445 13.6 7,448 1,241 16.7 8,813 1,983 22.5
4Q.08A 22,089 1,994 9.0 2,146 206 9.6 4,151 335 8.1 8,305 1,398 16.8
1Q.09A 15,122 —235 -1.6 1,854 96 5.2 2,654 —249 -9.4 6,471 373 5.8
2Q.09A 15,176 -7 -0.0 1,947 135 6.9 2,478 -169 -6.8 6,344 167 2.6
3Q.09A 16,170 367 2.3 2,050 159 7.8 3,120 13 0.4 6,851 1,018 14.9
4Q.09A 14,553 -1,595 -11.0 2,115 188 8.9 2,938 129 4.4 7,288 1,587 21.8
1Q.10A 17,428 577 3.3 2,017 132 6.5 3,655 120 3.3 6,950 1,447 20.8
2Q.10A 20,154 1,721 8.5 2,720 346 12.7 4,196 200 4.8 7,933 1,836 231
3Q.10A 21,039 1,083 5.1 2,590 206 8.0 4,140 101 2.4 8,524 1,108 13.0
4Q.10A 16,683 -6 0.0 2,870 352 12.3 3,854 30 0.8 9,176 653 71
1Q.11A 22,184 1,449 6.5 3,547 309 8.7 4,834 313 6.5 9,112 924 101
2Q.11A 25,126 2,252 9.0 4,052 409 10.1 5,108 519 10.2 10,032 1,496 14.9
3Q.11F 24,589 1,465 6.0 3,904 327 8.4 4,915 384 7.8 10,248 1,155 11.3
4Q.11F 24,534 1,659 6.8 4,277 465 10.9 4,835 347 7.2 11,418 1,354 11.9

US Steel (M BHUS) Nippon Steel (&12fol) CSC_(HBITW$) Baoshan (4 8t9{oH

e Hejolel HRHo|AE |MHEY Aoy A0S [MHEY Hedojl  HYHo|AE |MEY Hefolel  HRjo|AE
1Q.08A 5,196 255 4.9 1,320,782 137,475 10.4 57,353 10,999 19.2 46,418 4,830 10.4
2Q.08A 6,744 917 13.6 1,198,582 119,704 10.0 66,970 15,653 23.4 56,331 7,673 13.6
3Q.08A 7,312 1,260 17.2 1,403,599 128,709 9.2 76,886 16,892 22.0 55,975 5,825 10.4
4Q.08A 4,502 369 8.2 1,228,035 148,067 121 55,150 -11,011 -20.0 40,695 -9,126 -22.4
1Q.09A 2,750 —558 -20.3 939,604 —53,550 =5.7 36,604 -8,872 —24.2 32,098 -312 -1.0
2Q.09A 2,127 —526 —24.7 745,083 —53,405 -7.2 36,674 -2,398 -6.5 33,023 1,394 4.2
3Q.09A 2,817 —415 —-14.7 828,255 —18,009 2.2 42,067 7,993 19.0 40,934 4,667 11.4
4Q.09A 3,354 -329 -9.8 911,876 39,790 4.4 50,064 11,554 231 41,901 2,353 5.6
1Q.10A 3,896 —56 -1.4 1,002,499 63,629 6.3 53,241 10,681 201 44,187 5,159 1.7
2Q.10A 4,681 183 3.9 970,619 51,092 5.3 59,268 11,837 20.0 53,432 5,736 10.7
3Q.10A 4,497 -133 -3.0 1,051,459 67,018 6.4 64,958 8,118 12.5 51,114 2,992 5.9
4Q.10A 4,300 =147 -3.4 1,003,156 33,975 3.4 61,720 5,412 8.8 53,155 2,743 5.2
1Q.11A 4,864 -106 -2.2 1,084,539 13,519 1.2 56,506 5,166 9.1 53,891 4,162 7.7
2Q.11F 5,120 262 5.1 985,548 38,591 3.9 64,270 7,884 12.3 56,523 3,657 6.5
3Q.11F 5,105 217 4.3 1,074,250 40,400 3.8 61,633 2,690 4.4 55,026 4,721 8.6
4Q.11F 5,046 192 3.8 1,140,000 48,200 4.2 63,903 3,919 6.1 58,575 5,111 8.7

AtE: Bloomberg, Thomson,EHMSH EIMAIMIE], 3 1. SCHHE, POSCO2| MUR|= CHAISHE 2IMX|MIE
Thomson ZIMIAM 20| CSC2} Baoshan2| FAUX|= Bloomberg Z4HIM AR

FYRIY. 2. of2M 20| Nucor, US Steel, Nippon SteelS| MUX|=



Daishin Issue & News

=Rl POSCO 7t 0|

=4 (769-3068)

Rl SCiRE F7t 30|

(&)
800,000

—— POSCOF7t
700,000
600,000
500,000
400,000

300,000

200,000
100,000

0
06.1 07.1 08.1 09.1 10.1 1.1

(&)
160,000 _ N
AU AME 7t

140,000
120,000
100,000
80,000 [
60,000 [ A

40,000 | W

20,000

0
06.1 071 08.1 09.1 101 1141

Xf&: POSCO, tHNEH EMARIIE]

of=M Z=0|gAt F7t 0|

A= A, HAS 2MAIHE]

NucorAl 7} 0|

(Us) ‘
120 Arcelor Mittal 7}

100
80 r
60 r
40 r

20 W

0

06.1 07.1 08.1 09.1 101 111

(U$)
90

80 r
70
60
50
40
30
20
10

0

Nucor &7}

TR

06.1 071 08.1 091 101 141

XIE: Bloomberg, CHASH EIMRIME]

NYEHE FIt F0|

X2 Bloomberg, CHASH EIMAIME]

2NZE 374 30

(M)
1,200

[t
ne
rH
=
10
I
N

1,000

800 |

600 |

400 [

200

0
06.1 07.1 08.1 09.1 10.1 1.1

(2124

25

Baoshan &7t

20

0
06.1 071 08.1 09.1 101 1.1

XIE: Bloomberg, CHASHE EIMRIME]

XIZ: Bloomberg, CHASH EIMAIME]



Daishin Issue & News

POSCO PER Band 0|

ro

POSCO PBR Band 30|

(&) 12.00x
— 7.00x

2357

——9.00x
800,000 —5.00x
700,000 |-
600,000
500,000
400,000
300,000
200,000

100,000

0
05.1 06.1 07.1 08.1 09.1 10.1

111

— 1.50x
—0.75x

(
1,200,000

o

) 2.00x
—110x

2359

1,000,000 |
800,000
600,000
400,000 £

200,000

0
051 061 071 081 09.1 101 1141

Xf&: POSCO, tHNEH EMARIIE]

M PER Band 30|

XI&: POSCO, CHAIZA 2MAME]

SCix|E PBR Band 50|

(&) 10.00x
—— 5.00x

2357

— 7.00x

180,000 1 —3.00x

160,000
140,000
120,000
100,000
80,000
60,000
40,000
20,000

0
05.1 06.1 07.1 08.1 09.1 10.1

111

— 0.90x
— 0.50x

() 1.20x
160,000 T —0.70x
140,000
120,000
100,000
80,000
60,000
40,000
20,000
0

2357

05.1 06.1 071 08.1 09.1 101 141

AE: SAE, HASE EMIME

12{ofAHe| PER Band 50|

Az A, OS2 2 MAIMIE]

12{0fH PBR Band 50|

() 12.00x
600,000 6.00x

-l

——9.00x
— 3.00x

500,000
400,000
300,000
200,000

100,000

0
051 061 071 081 09.1 10.1

111

(&) 2.00x

500,000 B— Li?xxjr

450,000 | +8F
400,000
350,000
300,000
250,000
200,000
150,000
100,000
50,000
0

— 1.60x
—0.70x

051 06.1 071 081 09.1 101 111

XI&: 20, TS SMAIMES

Rpz: J020fA, CHUSZ EMAIMIE]

¥ (769-3068)



Daishin Issue & News

[ Compliance Notice ]

BEALTY 4-20% 1252AS0| ot ZEY HA ALK 2R AFo] o, A
5@%‘ S = A0 S0 A o[ A T AFHCEL SAlE & AR S S5
EWOI FEFAZMME 2 ME9 it A5l of FEtt g0l 2 ¥

> EXSTHANY

el Sx0l2

oT

- Overweight(H| Z&iTH): &% A5

- Neutral(B8): &% 67187t YEXTHSEO| AFTAEL FATH 27 o4

— Underweight(HISE4): &% 67HE7 BRI SASE0| AFLAUE TiH| 513 o4
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- Buy(Mi4): &% 6717t NESAUE CiH| 10%p 014 F7t 45 o4

— Marketperform (M ESAUE): &F 6HE7E ATSUE EHHI —10%p~10%p F7} HE of 4
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