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EXN Valuation H|Z(2897] vs H) (24, 1)
2008A 2009A 2010A 2011F

siti5sY EPS 28,985 26,108 50,112 42,985
BPS 73,621 129,058 181,829 219,169

Z7Hlow) 115,500 148,500 171,000 344,500

PER(low) 4.0 5.7 3.4 8.0

PBR (low) 1.6 1.2 0.9 1.6

MYETY EPS 2,864 2,125 3,861 4,425
BPS 10,066 12,303 16,530 20,200

Z7Hlow) 11,850 20,400 21,250 34,950

PER (low) 41 9.6 5.5 7.9

PBR (low) 1.2 1.7 1.3 1.7

O EMaHQF EPS 2,510 2117 4,190 4,016
BPS 10,804 17,021 21,126 24,589

Z7Hlow) 9,000 14,100 17,250 29,000

PER(low) 3.6 6.7 41 7.2

PBR (low) 0.8 0.8 0.8 1.2

Rl ] | EPS 25,853 17,039 23,330 19,679
BPS 113,031 130,804 210,461 246,750

Z7Hlow) 69,000 78,300 98,800 135,500

PER(low) 2.7 4.6 4.2 6.9

PBR(low) 0.61 0.60 0.47 0.55

SHIZ S EPS 2,959 2,025 —-884 —1,281
BPS 43,589 43,101 41,804 40,524

Z7Hlow) 12,518 20,905 19,666 22,650

PER(low) 4.2 10.3 -22.3 -17.7

PBR(low) 0.29 0.49 0.47 0.56

STXEMa Y EPS 1,050 -7,324 965 2,369
BPS 19,103 15,313 22,098 23,356

Z7Hlow) 10,550 11,000 9,550 19,200

PER(Iow) 10.1 -1.5 9.9 8.1

PBR(low) 0.6 07 0.4 0.82
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2,514 2,794
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EPS
PER
BPS
PBR
ROE

3,497 4,100
136 205
-34 54
-34 46
-34 46
-696 954
-32.5 23.7
39,778 40,682
0.57 0.56
-1.7 2.4
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2012F 2013F
4,663 4,710
302 286
389 375
304 292
291 280
14,837 14,276
9.1 9.5
282,368 322,340
0.48 0.42
5.5 4.6
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@) —Adj.Price — Adj.Target Price @)
700,000 = —Ad.Price —Adj.Target Price
' 60,000
600,000 50,000
500,000
40,000
400,000
30,000
300,000
20,000
200,000
100,000 000
0 . . . . . . . . 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
09.09 09.11 10.02 10.05 10.08 10.11 11.02 11.05 11.08 00 o oo 08 0 o e 1 108
HAI R 11.09.02 11.08.09 11.07.21 11.06.30 11.06.31 11.05.03 HIAILRE 11.09.02 11.08.24 11.07.05 11.06.30 11.02.21 11.02.06
EXtolA Buy Buy Buy Buy Buy Buy EXtolA Buy Buy Buy Buy Buy Buy
SEF} 540,000 540,000 540,000 650,000 650,000 650,000 SEF} 31,000 31,000 49,000 49,000 49,000 49,000
H AR} 11.04.20 11.08.17 11.02.21 11.01.09 10.12.17 10.12.02 H AR} 10.12.02 10.11.15 10.11.12 10.10.11 10.10.07 10.08.17
FEXtelH Buy Buy Buy Buy Buy Buy XA Buy Buy Buy Buy Buy Buy
SEFI} 580,000 580,000 580,000 580,000 515,000 430,000 SEFI} 49,000 49,000 44,000 44,000 44,000 37,000
HAIR 10.11.12 10.10.29 10.10.11 10.07.22 10.05.22 10.05.15 HIAILRE 10.08.09 10.05.22 10.05.18 10.05.04 10.02.18 09.11.14
Market Market Market Market
Expo|7 Exjo|
e Buy Buy Buy Buy Buy Buy e Buy Perform Perform Perform Perform Buy
SEFI} 430,000 430,000 430,000 310,000 310,000 310,000 SEFI} 37,000 27,000 27,000 27,000 21,000 33,000
HAI R 10.05.04 10.04.23 10.01.29 HAI R 09.11.11
EXto|A Buy Buy Buy EXtolA Buy
SHFt 310,000 310,000 240,000 SEF} 33,000
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00/ Zx4(010620) FACIH ¥ SEFIFHE UE
1] —Adj.Price —Adj.Target Price
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09.09 09.11 10.02 10.05 10.08 1011 11.02 11.08 11.08
HA LR} 11.09.02 11.08.17 11.05.05 10.11.12 10.11.01 10.10.11
XA Buy Buy Buy Buy Buy Buy
SEF} 210,000 210,000 240,000 240,000 240,000 240,000
HAI LR 10.08.03 10.06.28 10.06.11 10.05.25 10.05.22 10.05.15
FRfelH Buy Buy Buy Buy Buy Buy
SEF} 200,000 181,000 181,000 181,000 197,000 197,000
HI AR 10.05.04 10.04.29 10.02.23 09.12.16 09.11.14 09.11.11
Market Market Market
Exto|A
e Buy Buy Buy Perform Perform Perform
SEFL 197,000 197,000 173,000 130,000 13,000 130,000
HIAILR; 09.10.30
SEXoIH Buy
SEF} 150,000
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