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USD/Metric Ton)

R L =
_APHO) AW MZKL)  ZIKC)  1DChg D% W% IM%

Copper 7,030.00 7,050.00 6,992.00 7,020.25 7.75 0.11 -0.33 -3.02 [¢ 7 cC 6
Aluminum 1,759.00 1,760.50 1,744.00 1,749.75 -7.25 -0.41 -1.97 -6.13 ¢ 47 ¢ 45
Zinc 1,876.00 1,881.00 1,863.00 1,869.75 -2.75 -0.15 -1.22 -4.29 ¢ 26 ¢ 25.8
Lead 2,076.00 2,079.00 2,063.00 2,074.50 1 0.05 -0.65 -4.89 ¢ 22 ¢ 21.8
Nickel 13,340.00 13,430.00 13,280.00 13,390.00 65 0.49 -0.81 -8.41 ¢ 70 ¢ 69
Tin 22,551.00 22,650.00 22,400.00 22,600.00 -95 -0.42 -1.31 -0.44 0 c 7

XtE: Reuters, LME, O|EBO|=E5H aHMEE

LBMA 7 2% (SPOT)

Gold 1,237.15 1,245.21 1,235.48
Silver 19.64 19.77 19.66
Platinum 1,347.25 1,361.75 1,354.00
Palladium 715.00 720.00 719.00

(9

: USD/toz)

1,244.43 1,241.75 1,245.50
19.76 | 0.12 0.61 -0.80 -9.57 19.760

1,366.70 | 16.45 1.22 0.74 -5.65 1,361.00 1,357.00

725.00 | 11.50 1.61 1.97 -1.36 718.00 717.00

XtE: Reuters, LME, O|ERO|EEH SHMEE
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Aluminum: AY FHete E5S 22 Aluminume 7Y o

7he S vE Fd & A @3 B4 Holw wx A
E<Hte] Aluminum 7H4 s El

A TS AL EES B v eolwHd Uik Eddgdor 3 F
7} o= S5 7]gook & A,

Nickel: &< Nickel> dd stetell we} A7F vjg=A7F 2% Fds= BGS 1ol
™ 3M $13,340°14 shFE AR AANA 7Y B e A

Nickel 87} 423t B4g Rolv A4S 4% 492 ool Ran &
o AQANA Sehe AFF. AR, o] LAARANFI A oo WE
Hol meh F2ab v gelsh ol 24 §19E B Nickel HHe F5she ®

o
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Silver: 59 229 $19.660 #|®ol A A|Z3 &(Silver)2 A3 AYHF EolA &
(Gold) #AH3H S AW WAEA Qo] FFE md AF U g
$19.65~19.75¢] FL& FrolAe] S8 ¥HE3 &(Silver)2 7HFd JFS 93
AAAE FA Fo MAE F2ZE A7 A
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I Market News

O YR01E YA A= =2|0|Y $255~$256/T H|Qt (Reuters)
gy &FnE AidAEe] 1€9~3¢9 L Zudd $255~$256/T< A etst
Aoz dHF., At F Rusale d& Zn|d $256/TS AAIE v}

O PT Newmont, X|& YN 0| 2= Copper concentrate X|& (Reuters)
PT Newmont® Conditional Sales Purchase Agrement(CSPA)e] utg} PT
Nusantara A@ G Aol =E Copper concentrates AlFst7]|=E .

O 2{Alof 2% VTB, &0 F&2 £ZE35}7|2 (Reuters)

gAjo} 238 VIBE ofrlolA|Y A EES 98] A=d w2 24 gt F55
A &sl7]1&2 gitkar A&, New Delhi, Hyderabad, Jaipur, Agra®=¢ A £&& 4
T el AR AT S A,

| LME H|Z 2% OFFCIAL Prices (%2l USD/Metric Tons)
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Copper 6,987.00
Aluminum 1,700.50
Zinc 1,847.50
Lead 2,039.00
Nickel 13,260.00
Tin 22,575.00

6,988.00
1,701.00
1,848.00
2,041.00

13,270.00
22,600.00

6,994.00 6,996.00
1,750.50 1,751.00
1,869.00 1,870.00
2,065.00 2,065.50
13,335.00 13,340.00
22,600.00 22,600.00

7,068.38
1,7561.13
1,869.15
2,092.13
13,744.75
22,873.00

7,073.73 7,188.74 7,211.22
1,797.23 1,812.28 1,859.41
1,900.30 1,882.83 1,920.33
2,112.73 2,111.46 2,135.93
13,818.25 14,069.78 14,140.22
22,853.00 23,128.20 23,161.30

Xt2:REUTERS, O|EYOIESH M EH

LME H[&# 2% Evening Valuation (Z7})

(T+2l: USD/Metric Tons)

Copper 7,014.50 7,020.00 7,020.00 7,022.00 7,021.00 7,021.00 7,020.00 7,021.00
Aluminum 1,708.50 1,754.00 1,716.50 1,731.25 1,749.00 1,763.50 1,776.25 1,791.00
Zinc 1,844.25 1,869.00 1,845.25 1,855.25 1,865.75 1,874.75 1,880.75 1,888.50
Lead 2,042.50 2,066.50 2,049.25 2,056.00 2,064.00 2,070.75 2,074.25 2,079.00
Nickel 13,333.50 13,400.00 13,345.50 13,366.50 13,393.00 13,414.00 13,433.00  13,456.00
Tin 22,510.50 22,525.00 22,519.00 22,520.00 22,525.00 22 526.00 22,522.00  22,518.00
X}2: REUTERS, O|EHO|=ZH SHeMSE
I LME HZZ2% Price Trend
——CU3M IN 3M NI 3M
$/Ton AL 3M (RHS) $/Ton $/Ton PB 3M (RHS) $/Ton $/Ton SN 3M (RHS) $/Ton
8,500 2,200 2,400 2,600 21,000 26,000
8,000 2200 2,400 19.000 24,000
7,500 2,000 2,200 22,000
7,000 2,000 17,000
: 1,800 2,000 20,000
6,500 1,800 1.800 15,000 18,000
6,000 = 1,600 1,600 1,600 13,000 16,000

SQAUDVLITIDODINTOO

SQUDLITIDdIDITOLO

SQUPLITIDODITO0

XtZ: O|EY 0= sHeldEY

J LME |2 3% cash - 3M Spread

A= O|EYOIESH sHeldEH

AZ: O|EYOI=FH sHelMEH

cucC-3M
$/Ton AL C-3M (RHS)

60
40
20

o A
-20
-40

SQUDLITID>»DITOO

IN C-3M
PB C-3M (RHS)

STQUDNLITID>»DITQPO

NI C-3M
$/Ton SN C-3M (RHS)
150
100

50

-50

-100
2L ITIDITOO

XIZ: O|EYOI=5H sHeldEd

LME H[HZ& MM

A2 O|EYOI=ESHE sHeld=H

AZ: O|EYOI=FH sielMd=H

(T2l : Metric Tons)

Copper 431,900 0
Aluminum 5,395,175 7,975
Zinc 968,975 0
Lead 232,375 0
Nickel 250,572 1,800
Tin 10,795 50

2,700 429,200 -2,700
7,425 5,395,725 550
4,525 964,450 —4,525
500 231,875 -500
462 251,910 1,338
30 10,815 20

158,225 270,975 -2,575
3,300,425 2,095,300 -1,050
431,050 533,400 -4,150
182,600 49,275 -500
150,696 101,214 3,444
8,200 2,615 -30

At2:REUTERS, O|EYO|ESH HM=H
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SHFE(&sll =2 2l &) (Zk2l: CNY/Metric Tons)
Copper 50,470 50,690 50,320 50,420 -190 -0.36 -3.89 -4.22
Aluminum 14,030 14,050 18,975 13,985 -100 -0.70 -2.03 -2.71
Zinc 14,750 14,780 14,725 14,760 —45 -0.31 -0.27 -0.64
Lead 14,005 14,015 13,985 13,990 -30 -0.21 -3.28 -5.82

COMEX(FEAdAHel &) (2k2l: USD/pound)
Copper 3.1980 3.2095 3.1850 3.1980 0.0075 0.23 0.02 -2.93

AtZ:REUTERS, O|EYO|=5¢ dieMdEE

COMEX(S4ated Al =) (E+#l: USD/toz)
Gold 1,237.80 1,245.60 1,233.70 1,243.30 5.5 0.44
Silver 0.197 0.197 0.196 0.197 0.062 0.32
Platinum 1,351.8 1,363.5 1,351.0 1,359.7 7.0 0.51
Palladium 717.95 720.30 715.75 720.30 5.95 0.83

SHFE(ASH| M EAH 2] 4) (2hel: USD/gram)
Gold 247.30 247.55 247.10 247.45 0.15 0.06

XtE:REUTERS, O|EBOIEZH M EH
LBMA F =% Forward Rates (EH2l: % per annum)
Gold LBMA GOFO Mean 0.06833 0.09333 0.10333 0.13667 0.16000
Silver LBMA SIFO Mean 0.70000 0.70000 0.70000 0.72000 0.72000
Platinum Goldman Sachs
Palladium Goldman Sachs
XtE: LBMA, LPPM, O|EB0|=EZH aieMEE
| #13% spPoT7tZ 5% / Ratios
Gold Platinum Gold/Silver
$/toz silver (RHS) $/toz $/toz Palladium (RHS) $/toz Times PT/PD (RHS) Times
1,800 33 1,800 800 70 2.6
1,700 1,700 750 65
60 2.4
1,600 28 1,600 700 e
1,500 1,500 650 50 2.2
1,400 23 1,400 600 :3 .
1,300 1,300 550 35
1,200 + 18 1,200 + 500 30 - 1.8
QYL ITIOSNTODLO S QYL ITIDOONTOLO QDXL ITIOSNTODO
AtE: O|EYOESH siMd=H AtE: O|EYO|E5H A= AtE: O|EB0|=E5H siAMEE
I Global Market Factors
LAST CHG. % CHG. LAST CHG. % CHG.
S&P 500 1807.23 4.48 0.25 WTI (Crude Oil) 92.24 -0.06 -0.07
Nasdag 100 3482.75 14.25 0.41 Brent 111.01 -0.3 -0.27
Dow Jones Ind. Avg. 16097.33 24.53 0.15 Natural Gas 3.933 0.038 0.98
DJ EuroStoxx 317.84 1.1 0.35 ECX CER 0.32 0 0
US 10yr Yield 2.7355 0 0.00 ECX EUA 4.43 -0.04 -0.89
USD/KRW 1061.85 0.65 0.06 Baltic Dry Index 1719 146 9.28
EUR/USD 1.3600 0.0027 0.20
CNY/USD 6.0927 0.0001 0.00

XtZ:Reuters, O|EZ0O|ESH SHMEH
T &7 BIHLAST)= COMEX HIE=ZS 28

I Economic Release

2, § HAIZE 18:00pm 7|&

4
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FHx & 21t
LEAIZH =7t Az E AR ol & olF 7| b2
00:00 o= 109 737} 6.7 00 62 = %
00:00 e 108 Z7|48x|% 0.2 00 07 E %
00:30 o= 7t ECRI X4 132.5 00 1322 = =OIE
15:45 ENCES 3&7| GDP 0.5 04 05 27 %
17:55 = 119 MYE 6.9 69 69 E %
18:00 EE 118 Z7IH 2R 4 98.1 975 97.3 E HZOAE
19:00 Y BN PbC FIPNES 98.5 97.8 98.0 E =OIE
19:00 7H g Xy 2|X| 3 -15.4 -154 -145 = =OIE
22:00 =g 119 CPI 0.2 01 -0.2 E %
22:30 HLE 108 ALR7HA -0.3 -05 03 2 %
CN Fe47hA CN FDI DE M akA7 A CN HSBC H=g PMI DE GDP
EZ Z4=X| T MAFE Us FZt 2I|X| AZR|= Flash DE IFO &7 &X 5
EZ fA%X| DE ZEW Z7|M2|x|= US CPI DE Markit HZ=g PMI IT Z-oj Eol
US NAHB FEH7tAX| s US ttlc3H|IS US Z~off ol EZ Markit M =g PMI CA Z:off o
XNedSE US 7| &34 Ehoj us 7t Madedsd
Hyas
Us 4&xHA
US Markit M=% PMI
US &H|ARME|X| 5=
11/25(8) 11/26(3H) 11/27(%) 11/28(%) 11/29(2)
FR 7|2t IT 2| XpA 2| x| 5 AU HEEZS uUs #dE357t GB B[ ARM2(X| 5
US Markit AMH[2 PMI us 7olA&z FR ZeH|XF M2 X us g7|ddx|s DE Z-0ff oy
Us &g el FE AKX Us ZI[XAE x| US ECRI X|%= GB BOE &&=z
US #2{2x Fed US &H|RRM 2[R us W7 =2 CH GDP EZ U8
SES=P by Us dadedsd F7As | DE HYUE EZ CPI
UsS SMF HM=YGR IT Z7| M Zx+
us dgesx|s EZ B7|MAUX+
Us Al7tz pMI EZ 2H|Rba2IX|%
US oAl AM2|x|= DE CPI

At&; REUTERS, O|EYOI=ESH sHed=H
F:US=0|=, CA=F|LICt EZI=R/ 2 &, CB=¥ =, DE=S Y, FR=ZZ X, |T=0|&2|0}, CH=22 &, JP=U =, AU=2F NI=rEHE CN=F=

] sl 4 2L (Global Derivatives)

o5z HF AFA &Y d4dE g ZEE o2 olFs| iz

02. 3779. 8306 02. 3779. 8302 02. 3779. 8309 02. 3779. 8311 02. 3779. 8305
igoigo@etrade.co.kr eric.m@etrade.co.kr seongjun@etrade.co.kr jason.kim@etrade.co.kr brian.lee@etrade.co.kr
24% oz w2 Fof Aod =

02. 3779. 8303 02. 3779. 8304 02. 3779. 8308

sungjoo.kim@etrade.co.kr  kyle.bae@etrade.co.kr dhkim13@etrade.co.kr

COMPLIANCE NOTICE

= Metal Markets 0 7|ME WES2 ZGA 2019 ojHds Faisti 25t A2 F9 ot oLt 7Y glo] HYEUSE ARleLCh 2 XAt2s 149 59
dE FRE 57| AT 2SS 2 MHEUSUCL 2 X2 £58 LHE2S M iAMSE0| Mg UE HE W YEE HIT2Z HYs AoILE, AV D F
Yol AXYS 2L 4 YU2LR FIUXNR2U ZESHAY| Hi2tH, e 0l e X Al FARAF RMO| EEty Msto| 2 FSHEYS SHAIZ| HHELICH D2t &2
AE2E OEet AR0E nZHol £XF Zujof| ot HA ML SYRNZEE MEE 4 |}ASUICL £F 2 NEE SGAL HASEM ZE MAAS GAOA A28 oM
o Aoz YMOl S9 20| A, HE, W gg

5 E*TRADE KOREA Co., Ltd.



