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Base Metals

Y g Sl A AL oA BES oot

U= sk av B S| Ak Aol 5AR A dete Eas ol F 3 (sheluzd/ tal)
Bl nxo _7}_/’:7131/\}@_ 761:%1; ol 5} ﬂ%%o] 1;4 % ke drlsk Abs brian.lee@etrade.co.kr
& AFsgon Adel 34 dgto] duet HE Reg B B £ © 02. 3779. 8305
¥ W oy Fael 3 Qs ot W] NFL AASE BEE

HolH F2 g olx <to|Hel A7} X&H. oY wEE =3 2o wEm Precious Metals
599 AgEo 6.6%2 MY EH5S B AR F2F 47 Hns F 2 B M (R o)
2A7E G9Es F. oleY] Hd9 ARARFASIT 2NE A& AdEsie 2 jason.kim@etrade.co.kr
Bo)o] A7 AES 3P okrzdo] A& HlEE 2HS Bl gy 2 02. 3779. 8311
ECB7} frz&e] 24 35& late] B3 44 wEd 224 47 5o

A A Aolghe vl W deiste] Fog B oW FHAge

rle A4HE &%

A A

W
e oleizkort Ae o AgHE B Bl A vs A%
= Qsle] shee BYR AFe o F3o FY sk SR A% 7]
B oA @ ) % f3 Ade] AARY S AR AHOE fug
A A e ol dE v)F sl BAE wolw FUL ol MEA
o] & JAT AFFHY FEL 9L BE5S woln FL v,

A% 3 A% Age "=
e R S
@, 2 wEE 5o AT oMol
AAAE 7155 ECBE A7 AZeol4
o HEelold $-#7 ECBel %7]%

o AAE AAFE FQ AFE G

2 she] Y dhelel FAHNL, v
A QF ARAE mol svE wd

| LME HiEES M)

~AZKO)  ZHH) KD BJKC)  1DChg D% W% IM%

Copper
Aluminum
Zinc

Lead
Nickel

Tin

9] Z7FA}A (Thanksgiving Days)g 2ol
AE3Ya WEAL QAT E BE5S 7=
o 0

6% 1A A 2010d29 o] %
= 2.0% T T 3o 54

% LS HU Aol e} vieel st
& HnE AR flo 59 AEdlA A

1437 s RAleh mud &

(T2l USD/Metric Ton)

6,578.00 6,606.75 6,550.00 6,552.50 -23.75 -0.36 -1.58 -2.81 b 58 0
2,063.25 2,075.00 2,041.00 2,047.25 -16.75 -0.81 0.84 1.15 b 17 b 20
2,270.50 2,289.00 2,255.00 2,259.00 -13.5 -0.59 0.32 -1.61 0 ¢ 8.8
2,060.00 2,070.75 2,055.00 2,055.00 -5 -0.24 0.98 2.10 ¢ 7 ¢ 4
16,369.00 16,500.00 16,350.00 16,392.00 3 0.02 0.38 3.99 c 55 ¢ 53
20,329.00 20,350.00 20,230.00 20,230.00 -40 -0.2 0.47 0.55 b 15 0

XtE: Reuters, LME, O|EBO|=E5H aHMEE

LBMA 7 2% (SPOT)

Gold
Silver
Platinum
Palladium

1,197.70
16.46
1,223.056
800.00

(TH?l: USD/toz)

1,190.05 1,196.50 1,194.75
16.28 | -0.19 -1.15 0.37 -0.85 16.420

1,218.50 | -4.55 -0.37 -20.55 -1.55 1,221.00 1,219.00
807.00 | 7.00 0.88 5.08 4.20 801.00 804.00

XtZ: Reuters, LME, O|EBO|=EZH &l

1,199.60 1,186.20
16.55 16.18
1,228.00 1,216.00
807.30 795.00
fui=4=|
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I Base Metals

Copper: =% #7]&(Copper)i= 3M 7IE $6,5678 ZAdolA Az o] < sfetol
et v e 2% Fos B B3 w5 QshExe Qlste] F=e 47 B AA

o] Add Flolgte 7lzhe] oJds] Aol wrdE™ $6,59247HA dsS olovt=
EEs ®Zloy w4 v=e FeAbd ARR Qlste] feAdel S AVE
ZHM F7F A2 AE. 71 A MNES S APl 54% sEAE dY
st $6,55047k4 Hels Eas Blow oW AR eQlst Ak wE 3E &
e B obge] mde] AYEol 6.6%e JMAHE EHFS Bld wet A vb
¥ $6,606.757H4 ar3le e o] % Al ECB7F &3t Aus wxd v Ad
A A7 e AAS AdT Aol AWem skl v dejste] AAE A<,
Axp w27 skeshd $6,5604 02 Al dEe B o F AAFAE AT A
SHom g8 AAZE A& wEt $6,5504 & HAESH A& vheh

Aluminum: <% 3M $2,063.25914 Al&3e dFuE(Aluminum)< 1]=re] F4=7
d AFRE st fFEAde] FEg GVt 4 2WRY oo ¢S 4E AT
B8 A7 AESHE AFeA oF HIAE FASE A 781 A N ol F
HE 5 AE N dFgo R Qlste] FAg AsS Kol $2,07547HA &
MAE olojzt. ol AFor A ¥ wEo] &3tHM wE sk BkHE B
Aluminum- $2,0447}4 d2m kAl H3E. o]F HAHH w59 7|FE w=gA &
SHal 1% 7V 8Ehe 71Esh S itk

~
=

ckel: 59 YZ(NickeD< 3M $16,396°14 AHE A2E o] & A&HAQ s &
1M #9 SA 29 $16,6007H4 Ase B ofF H2 #HAA oA F

FRald Nickel® o ¥ 458 Wishv ngde §4%. W% FPoz s

Aol & AAE Bk Eas Holw $16,3904 004 s FE vz

|| Precious Metals

Gold: = (Gold) &2 $1,1972Well A Ajztetm wl=ro] Pl F4abd S o
283 WAL oo, o] $1,200e % kg = el Fae oy, 7 AE
ETFQl SPDRo] 6 HA fwom fhad o yehx shd k=] 7ta4.
A tin] 0.99% et 22w §1,184.7¢e 5 A S V15T T ol F =
AL v AT YEhg shetEs iR v ey, 5w
AEeold Aw7F ECBe] 74 ghsts ojdo] ¥ Aaw 28 & 3l
7b WA v Eeste] AAZE AEE htele sl b X9, Fds] dAld
Fe FE 29s TR 5 B A4S v Jlem ne. A
G5 W@ oAzk 29 TP 150089 F& FUIR Bis 2 ow
of M= 7 7H AA 89w 283 sl

e
(o}

2% $16.54 88l A Alsrgl o, w3t vl
WAE A 2d, =5 7HAR vt
91715 wbdel A o] 2.66%
S o]F T3t mizt AR 7)& 3 WHEA7
u AGR7RES EAk AldE o= Qoo
oM A& g 29 W] AALL 229 $l16HE

dA F4d Aoz 3y,

I Market News

[0 Freeport-McMoRan A7]% A4 80% 3)E] 13 (Reuters)

QlZu|Alo}e] Freeport FAito] GR-ete] FEFAT w5459 A o]
A3 7|E AAES 3 5A EYPn WE. Freeportd =AM
ol mzE Jev, AFEY Ay AFoRZ Qg HHRAE A&F

(A
flo 4

jule

[0 Norsk Hydro Q= &FnF 713 A5 A% (Reuters)
AA H &Frlg AR 5 slvbel Norsk HydroAls WdxE &% 0y 7148S
A5t Aolgt Al olo] ulgl Norsks WdE AW|EAZES 86% Z7}8te] F7}
S B oha slvkal IR

[0 SPDR ZEZEHAE F HGTFE AKX 7]F (Reuters)
AA Hd 3 ETFQ SPDR FZ=EHAE(GLD)Y & RE7E7F 2.1E st
718.82E % 713l g dunte] HAXZE F3}

2 E*TRADE KOREA Co., Ltd. ||
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LME H[#Z% OFFCIAL Prices

(=2l USD/Metric Tons)

Copper
Aluminum
Zinc

Lead
Nickel

Tin

6,621.00
2,098.00
2,270.00
2,064.00
16,300.00
20,365.00

6,621.50
2,099.00
2,270.50
2,065.00
16,325.00
20,375.00

6,560.00
2,064.00
2,279.00
2,067.00
16,350.00
20,350.00

6,562.00
2,064.50
2,280.00
2,070.00
16,400.00
20,355.00

6,710.89
2,053.00
2,261.13
2,023.55
15,686.05
19,958.16

6,648.21
2,042.11
2,265.76
2,029.63
15,758.42
19,966.32

6,739.20
1,938.20
2,272.70
2,038.09
15,770.43
19,909.10

6,688.04
1,956.39
2,275.85
2,049.15
15,855.87
19,935.00

Xt2:REUTERS, O|EYOIESH SHAMEH

LME H[&#Z% Evening Valuation (Z7})

(=t : USD/Metric Tons)

Copper 6,615.00 6,557.50 6,609.50 6,579.50 6,563.50 6,552.50 6,545.50 6,540.00
Aluminum 2,075.00 2,044.00 2,057.00 2,050.00 2,045.00 2,047.50 2,049.00 2,050.50
Zinc 2,253.25 2,256.00 2,252.75 2,254.00 2,256.00 2,258.75 2,260.50 2,262.75
Lead 2,056.25 2,061.00 2,060.00 2,060.50 2,061.50 2,064.00 2,066.25 2,068.50
Nickel 16,302.00 16,355.00 16,312.00 16,336.00 16,354.00 16,372.00 16,389.00  16,407.00
Tin 20,277.50 20,250.00 20,278.50 20,268.50 20,258.00 20,251.50 20,252.50  20,253.50
X}E:REUTERS, O|EZO|=EEH sielMEE
I LME H[Z 2% Price Trend
CU3M IN 3M NI 3M
$/Ton AL 3M (RHS) $/Ton PB 3M (RHS) $/Ton $/Ton SN 3M (RHS) $/Ton
7500 2,600 2,400 23,000 26,000
2,400 2200 21,000 24,000
7,000 '
2,200 19,000 22,000
2,000
6,500 2,000 17,000 20,000
1,800 1,800 15,000 18,000
6,000 +—r—7—7T—T—T—T"—T—T—T T
NN NN 1,600 - 1,600 13,000 - 16,000

2934 ITION>TQO

234X TIO>TOO

Xt=: O|EYOI=ESH sHeldEY

| LME 8234 cash - 3M Spread

A= O|EYOIESH sHeldEH

AZ: O|EYOI=FH sHelMEH

——CUC-3M

$/Ton AL C-3M (RHS)
150
100
50
0
-50

-100

SQU VYL ITTIDMISTOO

IN C-3M
$/Ton PB C-3M (RHS)

60

40

20

-20

-40
2O NUITIO>ITOO

NI C-3M
$/Ton SN C-3M (RHS)
150
100
50
0
-50
-100
-150

2ONLITIO>O>TOO

XIZ: O|EYOI=5H sHeldEd

LME H[HZ& M1

A2 O|EYOI=ESE sHeld=H

AZ: O|EYOI=FH sielMd=H

(T2l : Metric Tons)

Copper 162,125 900
Aluminum 4,342,425
Zinc 666,350 6,000
Lead 217,925
Nickel 399,996 2,154
Tin 12,010

10,025

1,075 161,950 -175
4,332,400 -10,025

3,275 669,075 2,725
25 217,900 -25
300 217,900 -182,096
250 11,760 -250

138,950 23,000 -1,075
2,019,975 2,312,425 -41,250
580,100 88,975 -1,950
199,600 18,300 -25
304,320 97,530 2,508
8,805 2,955 -2,005

At2:REUTERS, O|EYOIESH HAM=H

E*TRADE KOREA Co., Ltd. ||
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7IEl HIESSME BF (FZ2EE)

SHFE(&sll M E7H 2] =) (=t2l: CNY/Metric Tons)
Copper 46,600 46,720 46,450 46,500 -160 -0.31 -11.36 -11.66
Aluminum 13,820 13,825 13,770 13,775 -35 -0.25 -3.50 -4.17
Zinc 16,830 16,865 16,735 16,770 -65 -0.44 13.31 12.89
Lead 13,705 13,715 13,690 13,690 5 0.03 -5.36 -7.84

COMEX(mS4Ad A 4) (=H2l: USD/pound)
Copper 2.9600 2.9790 2.9525 2.9555 -0.0045 -0.15 -2.38 -3.79

Xp2:REUTERS, O|EZOI=5H HelMd=H

COMEX(mESAedA &) (Eh2l: USD/toz)
Gold 1,197.00 1,198.30 1,184.70 1,188.00 -8.6 -0.72
Silver 0.165 0.165 0.161 0.162 -0.368 -2.37
Platinum 1,228.2 1,229.8 1,213.9 1,216.3 -12.1 -0.97
Palladium 805.05 805.05 795.70 804.50 2.90 0.36

SHFE(ASH M EAH 2] 4) (2hel: USD/gram)
Gold 237.30 237.30 236.10 236.35 -0.85 -0.36

Xp2:REUTERS, O|EYOI=FH HelMd=H

LBMA =% Forward Rates (2+9l: % per annum)
Gold LBMA GOFO Mean -0.40000 -0.29000 -0.18333 -0.07500 0.04250
Silver LBMA SIFO Mean

Platinum Goldman Sachs

Palladium Goldman Sachs

XtZ:LBMA, LPPM, O|EZ0|=E5H sHMdEH

| #13% sPoT7tZ 5% / Ratios

Gold Plati Gold/Silver
o! afinum Times PT/PD (RHS Times
$/toz silver (RHS) $/toz $/toz Palladium (RHS) $/toz 75 /PD (RHS) 2.1
1,450 26 1,600 950 70
900 65
1,500 850 60 1.9
1,350 800 55
750
21 1,400 50
700 45 17
1,250 650 40
1,300 600 a5
550 30 —/—m—m————————— 15
1,150 +——r—————7—7— 1 16 1,200 +——r——— 77— 500 S QO VYNLITID>DSNT OO
SQUDLITIDd»INTOO SQUDLITIDd»ITOLO
AtZ: O|EZOl=E5H sHeMEE AZ: O|EZolESEH sHeMEE A=: O|EZOESH sHAMEE
]| Global Market Factors
LAST CHG. % CHG. LAST CHG. % CHG.
S&P 500 2072.83 5.8 0.28 WTI (Crude Oil) 69.3 -4.39 -5.96
Nasdaqg 100 0 0 0 Brent 73.03 -4.72 -6.07
Dow Jones Ind. Avg. 17827.75 12.81 0.07 Natural Gas 4.235 -0.12 -2.76
DJ EuroStoxx 339.32 0.98 0.29 ECX CER 0.07 0 0
US 10yr Yield 2.2429 0 0.00 ECX EUA 7.07 -0.12 -1.67
USD/KRW 1102.03 -2.39 -0.22 Baltic Exch. DRY 1239 -74 -5.64
EUR/USD 1.2474 —0.0040 -0.32 CRBIX 1745.85 -15.36 -0.87

CNY/USD 6.1392 —0.0003 0.00
XtZ:Reuters, O|EZ0O|ESH SHMEH
F: 47| BIHLAST)= COMEX HIHEZS 2F

oY

2, & @Az 18:00pm 7|&E
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I Economic Release

R A= Aot
YrEAIZ =7t P= 2 PE:3 A ol & ol =7 =80
17:55 =Y 118 MYE 6.6 6.7 6.7 | %
19:00 8 11 g 7|etd 0.18 0.05 e ZQIE
19:00 8 11 g AH| X2 X3 -11.6 -116 -111 | HOIE
22:00 =Y 11 g AH| X2 7HK| 3= 8.7 0.1 -0.3 | %

EZ RAX]| CN FE71A US FEIRZAHS CN HSBC M=¢ PMI US ZHAFAAE]
US NY FED M Z=X| DE ZEW E7|S&X| us Ass7tds DE Markit M=% PMI Hz=ggs
US A A&t US PPI DE Markit MH[AY PMI
US M =4 &k US NAHB FEHA|ZX| = EZ Markit M=% PMI
EZ Markit MH|AY PMI
US CPI
Us dlnadsg d3as
US Markit M =g PMI
Us 7| &3 mhoj
US Z7| M8l X| %=
11/24(2) 11/25(3) 11/26(2) 11/27(2) 11/28(2)
DE Ifo 7| g etd x| 5= DE GDP Us ixf =2 DE A E GB GFK £H|X} 7| X[ =
US Markit AMH[A24 PMI US GDP US Alnadse s DE Z~of Etoj
US JHel o] US A7t Tolxte sl FR PPI
US #oladlel FexE
XtZ; REUTERS, O|EZI0|EZH i EE
F:US=0|=, CA=7{{LIC}, EZI=R 2 &, GB=¥ =, DE=S Y, FR=Z YA |T=0|&2| 0}, CH=A%| A, JP=2 &, AU=EF NI=Rr&HWE CN=F=
] sl 4 2L (Global Derivatives)
o= BHFE A44& iz ZEfE iz o[F3 e d4dF iz
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