Pamsunc iR

May 3, 2011

Daily Metals Bulletin

Fundamental Analysis

m LME: 3M
Changes Spread(Cash-3M)

Open High Low Settlement

Copper 9320.00 | 9239.50 | 9380.00 | 9194.75 | 9350.00 30.0 | 0.32% 25.50c 27.50c | 9245.00 | 9256.00 | 9530.65 | 9543.61
Aluminum | 2767.50| 2766.00 | 2803.00 | 2739.00 | 2797.00 29.5 | 1.07% 11.00c 11.50c | 2740.50 | 2753.00 | 2662.67 | 2685.50
Zinc 2247.00| 2230.00 | 2269.75 | 2213.50 | 2245.00 v 2.0 | -0.09%| 15.00c 17.25c | 2219.00 | 2230.00 | 2372.39 | 2389.44
Lead 2491.00| 2505.00 | 2525.00 | 2490.00 | 2509.50 18.5 0.74% 16.25b | 2545.00 | 2516.00 | 2741.14 | 2684.42
Nickel 26850.00] 26737.00|27325.00(26450.00| 27305.00 455.0 | 1.69% 15.00c | 410.00 505.00 [26328.89|26348.89
Tin 32050.00] 32125.00 | 32350.00|31700.00| 32300.00 250.0 | 0.78% 44.00c |31875.00|31855.00|32460.56|32477.70

m Official m Warehouse m Vol / Open Interest

T i Warrants Volume ‘ Open Interest
Cancelled ‘
Copper 9240.0/ 9245.0| 9255.0/ 9256.0| 463,800 150 | 442,875 20,925 1,450 1,300 152,214| 272,360 | ? 4,855
Aluminum 2740.0| 2740.5| 2752.0| 2753.0 4,611,375 v 675| 4,280,275 331,100 1,025 1,700| 213,846 762,612 ? 160
Zinc 22185 2219.0| 2228.0| 2230.0 821,850 475 | 812,075 9,775 1,100 625| 135,135/ 235,156 | ? 1,757
Lead 2540.0| 25450/ 2515.0| 2516.0 310,250 1,875 | 307,575 2,675 1,900 25 70,444| 114,337 ? 859
Nickel 26405.0| 26410.0| 26500.0| 26505.0 117,774 390 | 112,230 5,544 834 444| 37,198 103,923 793
Tin 31870.0) 31875.0/ 31850.0| 31855.0 20,795 225 20,755 40 285 60| 9,928 21,235 193
m SHFE / COMEX m Warehouse

Contracts Close ‘Changes‘ Ton ‘Changes‘ 1

SHFE CU 7 69,350 | 69,480 | 68,900 69,000 v 210 | 128,268 | v 10,808 139,076 | 147,651
SHFE AL 7 16,860 | 16,860 | 16,815 16,835 v 10 382,966 | ¥ 10,103| 393,069 | 399,846
SHFE ZN 7 17,350 | 17,425 | 17,100 17,250 v 80 394,631 5,003 | 389,628 | 384,882
COMEX CU 7

m LBMA Precious Metals

London FIX Forward Rates
Contracts
Changes
Gold 1533.50 | 1501.49 | 1508.75 | 1500.35 | 1505.61 v 27.89 | 1546.50 1540.25 |0.15/0.35/0.18 / 0.38/0.20 / 0.40
Silver 48.46 45.18 46.33 45.02 46.17 v 2.29 | 4870.00 4361.00 |-0.30/0.20{-0.30/ 0.20|0.30 / 0.20

Platinum 1832.45 | 1798.49 | 1817.00 | 1794.50 | 1813.24 v 19.21 | 1858.00 1858.00 |0.30/0.60 |0.30/0.60 |0.25/0.55

Palladium 768.63 | 757.50 | 769.50 | 755.00 765.47 v 3.16 774.00 775.00 |0.30/0.60({0.30/0.60(0.25/ 0.55

m COMEX Precious Metals

Contracts ‘ Open ‘ High ‘ Low ‘ Settlement‘ Changes | Volume ‘Open Interest
Gold(Jun) 1531.20 | 1545.20 | 1551.40 | 1516.20 | 1540.40 9.20 | 211656 342856
Silver(Jul) 47.54 44.03 45.60 41.38 46.08 v 1.46 | 177804 78417

Platinum(Jul) | 1839.90 | 1862.00 | 1872.00 | 1851.90 | 1860.50 20.60 6745 38249

Palladium(Jun)] 775.30 | 773.70 | 791.50 | 768.40 782.40 7.10 3894 19216
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LME Price & Inventory

Daily QMCU3, QMCU-STOCKS 2011-01-07 - 2011-05-10 (LON) Daily QMAL3, QMAL-STOCKS 2011-01-07 - 2011-05-10 (LON)
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Precious Metal & Global Currency

m Gold & Silver m KRW & Global Dollar
Daily QGCc1, QSlc1 2011-01-13 - 2011-05-09 (NYC) Daily QKRW=, Q.DXY 2011-01-18 - 2011-05-09 (GMT)
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Economic Indicators

Date KR Time Country Indicator Period ‘ ‘
16:55 PMI 4 62.0 61.7 61.7
17:00 PMI 4 58.0 57.7 63.40
2011-05-02 | 23:00 3 1.4% 0.4% -1.4%
23:00 ISM 4 60.4 59.5 61.2
23:00 ISM 4 85.5 83.0 85.0
10:00 PMI 4 62.5 60.2
11: 101.71 101.05
2011-05-03 30 s 0
17:30 PMI 4 54.6 57.0 57.1
23:00 3 3.0% 2.0% -0.1%
16:55 PMI 4 57.7 57.7
17:00 PMI 4 56.9 56.9
18:00 3 -0.1% -0.1%
2011-05-04
21:15 ADP 4 195K 201K
23:00 ISM 4 57.5 57.3
23:30 W/K 3000K 6156K
11:30 HSBC PMI 4 51.7
17:30 3 0.4% 2.4%
20:00 BOE 5 0.5% 0.5%
2011-05-05
20:45 ECB 5 1.25% 1.25%
21:30 4 410K 429K
22:30
19:00 3 0.5% 1.6%
2011-05-06 | 21:30 4 185K 216K
21:30 4 8.8% 8.8%
Daily Commentary
. LME Comex
LME
5 1 4
52.9 0.5
9,200
9,350 . Comex
9200
2,800 . cash position 90%




